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Bill Type and Number: Ordinance 2007-1219
Sponsor: Council President at the request of the Jacksonville Port Authority:
Date of Introduction: November 13, 2007
Committee(s) of Reference: F; TEU
Date of Analysis: November 16, 2007
Type of Action: Approval of Revenue Bond Issuance
Bill Summary: This ordinance approves the issuance of revenue bonds and/or commercial paper notes by the Jacksonville Port Authority in an aggregate principal amount not to exceed $175,000,000, to finance or refinance all or a part of the costs of the acquisition, construction and installation of certain marine capital projects.  In addition, the ordinance repeals Resolution 2006-199-A.
Background Information:  This legislation authorizes up to $175,000,000 debt via the issuance of Jacksonville Port Authority Revenue Bonds and/or its Commercial Paper Notes for financing the costs of the acquisition, construction and installation of certain marine projects.  The projects include: acquiring approx 96 acres of land located at 1915 Wigmore Street; approx 11.163 acres of land located at 4300 Talleyrand Avenue; approx 12.99 acres located at 2470 Talleyrand Ave; approx 33.21 acres at 16ll Talleyrand; Approx 61.83 acres at 1163 Talleyrand; approx 47.5 acres located on the south side of New Berlin Road between Dames Point Road and Lombardo Ave; approx 35 acres located on the north side of New Berlin Rd between New Berlin Court and the back channel of the St. Johns River; approx 8.61 acres located at 3724 Heckscher Dr; approx 195 acres of land boarded on the north side by Heckscher Dr, on the west side by Draft Rd and on the east side by the St. Johns  River; approx 146 acres of land located at 94 E. Port Road; harbor deepening and dredging.  Resolution 2006-199-A is repealed because that legislation authorized and approved the issuance of revenue bonds in an aggregate amount not to exceed $75,000,000.  
Policy Impact: Jacksonville Port Authority
Fiscal Impact: 
Analyst: Jackson
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